
––– 2 –––

DATA 
GATHERING

List of Assets &  
Liabilities

Financial Statements

––– 3 –––

ANAYLZE
Advisor examines 
calculations and 

shortfalls

––– 4 –––

PLAN
Proposal of a strategy 

Recommendations

––– 6 –––

PERIODIC
REVIEW

Semi-annual or  
annual review to 

monitor goals

––– 1 –––

DISCOVERY
Goals

History/Experience

Family Situation

––– 5 –––

IMPLEMENT
Put the plan in motion

Paperwork/ 
Transfer assets
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INVESTMENT
Stocks, bonds, mutual funds, and/or ETFs

Strategy
Risk tolerance

RETIREMENT
How much you need?

How much to save?
When can you retire?

CASH FLOW
Budgeting

Managing debt

ESTATE
Will

Power of Attorney 
Trusts & charitable giving

TAX
Maximize tax efficiency

Gain more control when taxes are paid 
Tax harvesting

INSURANCE
Protect what you own,  what you earn, 

what you owe,  those you love

CLIENT
NEEDS

FINANCIAL PLANNING PROCESS

COMPONENTS OF A FINANCIAL PLAN


